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‘H DUH $FWLRQ &KDOOHQJH DQG ZH
WRIJHWKHU WKURXJK FKDOOHQJH D

6LQFH ZH YH RUJDQLVHG LQVSLU
FKDOOHQJH HYHQWY DGYHQWXUHYV
"RUOGZLGH IRU LQGLYLGXDOV WR M
JURXSV FRPSDQLHV FKDULWLHV 7
FKDOOHQJH MXVW IRU \RXUVHOI RU
VSHFLDO FDXVH DQG IXQGUDLVH VI
KDYH UDLVHG RYHU e PLOOLRQ IRU
LV WKH WLPH WR VHW QHZ JRDOV W
WR JHW DFWLYH

‘H KDYH RYHU 8. RYHUVHDV FKDC
HYHQWYV WKDW \RX FDQ VLJQ XS WR
IURP D PHDQGHULQJ NP 7KDPHV 3L
WR FRQTXHULQJ D PLJKW\ +LPDOD\D
RQ DQ XQIRUJHWWDEOH JURXS DGYH
\RXUVHOI IXUWKHU :H ZHOFRPH LQG
FRXSOHV RU JURXSV RI IULHQGV ||
\RX FDQ VHOI IXQG RU OLQN \RXU FI
IXQGUDLVLQJ IRU D FKRVHQ FKDULW

YHZ H[SHULHQFHV EULQJ D JURXS FO
WKDQ DQ RXWGRRU DGYHQWXUH ZKL
FRPIRUW JRQHV EXLOGV UHVLOLHQF
XQGHUVWDQGLQJ DQG IRUJHV UHVS
IULHQGVKLSV -1 \RX KDYH D JURXS

RQH RI RXU RU VR VFKHGXOHG HYI
ZDQW VRPHWKLQJ VSHFLDO ZH EDQ
EHVSRNH LWLQHUDU\ RU SODQ D XQI
HYHQW WR PHHW \RXU REMHFWLYHV
WHDP HQHUJLVHG
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-RLQ DV DQ LQGLYIGXDO FRXS®! RUJLRXS Rl
IUHQGV Z HEUQJ SHRS® VIRIHVKHUDQG FUHDVIA
DQ DV RVSKHUH Z KHUH HDFK SHURQ LV
VXSSRUMG P RIYDWAG  HQFRXDJIHG VKLRXJIK
VIKHWLS 6KDUQJ DGYHQWUHV VRIHVKHUZ H
KDYH DBRWRI 1 XQ
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2 QFH\ RX YH WLJQHG XS VIR ViKH FKD@IQIH \ RX @
EH VXSSRUMG E\ RXUWDP VZ VKK VSHFL LFDGD
GHWLI QHG WDLQLQJ S@QV D FKDABIQIHDSS DQ
LQYLV VR NRLQ RXU) DFHERRN JLRXS ~ RSVIRQV\R
WRLQ XV RQWDLQIQJ Z DOV FKD@HQIH EUHI LQJ
% VIKHWP H\ RX DUH GXH VR WDYHO, RX @EH
DG\ WDUQJ VRJR
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© H SUGH RXUHYYHV RQ VHBIPIQJI VIKH EHVWIRFDO
WDP V KRWAY D& D\ V UHWIDXLDQW/
JXIGHVVR\ RX FDQ H[ SHUHQFH VIKH EHVWHDFK
GHWIQDVIRQ KDVVR RITHU $ KLIK@QIKWZ LD
FHUMLQO EH RXUI LQDOFHBEWDVRU, P HDY

SDUN DWD | DQVIMAE YHQXH
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(YHU FKD@IQIHLV 2 XUKDQG SLFNHG &RFDO : HYHVIDNHQ WDP VIWRP + DURGV Y%DFNLRFN
P DQDJHG ®GIGE\ RQHRI WDPV HHZ NQRZ VKH +6%8& DQGP RIHVR VKH VXP P MRI . LOP DONDLR
RXUH SHUAB . 4 XD HG RXVIAV ONH VKH EDFN RI VIKH DQG KDYH DR WXQ HYHOW KHWH IQWKH8 . IRU
VDIOHG 0 RXQVIDLQ / HDGHW/ VKHWKDQGV <RX Z LC@EH FRP SDQLHV VXFK DV 7HVWR %dUMAK * DV DQG

Z RINLQJ DRRQIMGH VIKHP IX@® VXSSRUMGE\ VKKH 0 6 : HYHIJRWRYHUD GHFDGH RI H SHUHQFH
ZI@EHD8. 0 HGLF Z KRP H SHUN Z KR Z LGDOR Rl Z RINLQJ Z VK RU DQLVDMRQV RI HYHU M H
KDVH SHUHQFH RI VWDFK \ RX DERXVWKH 2 XUWDP RI H SHUN Z L@V RN Z IMK \ RX VR

H SHGIMIRQV JWRXS GHWIQDVIRQ SHRS®H HQVXUWH VKDW RXUHYHQWL D VXFFHW DFKIHYLQJ

FKD@QIHV FXOXWH  KDAVRU \ RXUJRDQ DQG GIDYIQJ D @WILJ P SDFW
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' HSDUARQ RXUI @I KWR %HINQJ $ LLBRUNS FRDFK VWDQW HU
NP VQRU/K RI ViKH FDSLVDO/R RXU+ RWAO 2 Q DULYDCQZ H KDYH
WP H VR | LHVKHQ XS EHI RUH RXUI LUMEKLOHVH OXQFK : HVKHQ
HOWR\ D | UHH DI VIMUQRRQ EHI RUH RXUHYHQLQJ P HDODQG
EUHILQJ ILRP RXUJXLGHV

OHDY ' D /XOQFK ' LOQHU SFFRP  +RWO
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$ 1 VIHUEUHDNI DVWVZ H Z LGVIDNH D VKRUMAUDQM HUVR EHILQ RXU
WHN DBRQJ VKH &KHONDSX * UIHDW D@ 7KH &KHQNDSX * UHDW
: DALV GRFDVIAG LQ + HEHL3 LRYLQFH Z HWRI VIKH %DGDAQJ
VHAIRQRI VKH: D®: HZ LOKHQ WRS DQG VIDNH D EUHDN DWD
VXWVDEGIVIP H VR HOVR VIKH YLHZ V DQG UHFXSHLUDVIA RYHU
OXQFK EHI RUH FROVIQXLQJ Z LYK RXUDI VMUDRRQ WHN 0 RWARI
VKH: D@Z H@VHH RQ VIKH KINH VRGD\ FDQ EH GDVIG VR VIKH
@VHUSDUARI VKHO LQJ ' \ QDWW LQ SDUAFX@UVKH
@UWH EUFN VRZ HUY DQG FUHQHMWAG VIGH Z DAY $ V HYHQLQJ
DSSURDFKHV Z H Z LaUHAUQ VIR VIKH KRWAOI RUDQ HDUD GLOQHU
DQG VBHS

0 HDY %4HDNIDWV/ XQFK ' LOQHU $SFFRP +RWO
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7UHN' D\ Z L@FRP P HQFH DI VIHUDQRVKHUGHIFLRXV
EUHDNIDWV: HZ L@EHILQ RXUGD\ Z VK D WWDOM HUVR VIKH XQ
UHWRUHG VHPRQ Rl VIKH RGE %DGDAQQJ :  DA@V/R DYRLG VIKH EX\A
FLRZ GV ) LIRP VKH KLIJK SRIQOWRI ViKH: D@¥ H Z L@XDYH
EHDXVU X@ H VMQWLYH YIHZ VRI P MW P RXQVIDLQV I DGLQJ DU
LOVR ViKH GIMIDQFH © H Z L@ DO RQ VIKH GIW YIMVIG SDUARI
2 @ %DGDOQJ DQG | LQIVK VIKH KINH DWEKL] LDIXDQ $ SHU HRW
RSSRUXQIW IRUVRP H SIFKUHV $IVAUOXQFK Z H Z LaKHDG VR
RXUFRW QLI KWERGJH DWDQNRX YIQDIH + HUH Z HZ L@KDYH D
JURXS GLQQHUDQG D Z HWGHVHUYHG LW

0 HD® YAHDNDW/ XQFK ' LOQHU $FRP /RGIH




/KH* UHDW D®
/UAN

'$<  --$1.28 72 087-$1<8 .0 +5
75(..—1%

7RGD\ DIWHU EUHDNIDVW ZH ZLOO JR XS
WRZHU DW -LDQNRX *UHDW :DOO -LDQNR
D ZRQGHUIXOO\ VDWLVI\LQJ H[SHULHQFH
VXSHUE VFHQHU\ GHQVH YHJHWDWLRQ D
WRZHUV LQ DQ H[FHOOHQW UHVWRUHG V
VL[ PHWHUV EURDG 7KH ILUVW RQH KRX
DQG UHDFKLQJ WKH ZDOO DQG WKHQ KL
WRZHUV <RX ZLOO EH UHZDUGHG ZKHQ \
=KHQEHLORX 7RZHU ZKHUH \RX ZLOO KD
YLHZ Rl -LDQNRX VHFWLRQ :H ZLOO KDY
WKHQ GULYH WR *XEHLNRX YLOODJH
OHDOV %UHDNIDVW /XQFK Y9RFQRHPU /RGJ
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7KLV PRUQLQJ RQFH DJDLQ DIWHU EUHD
WKH WUHN ULJKW DZD\ IURP WKH YLOODJ
RQFH D WRZQ RI PLOLWDU\ VLJQLILFDQF
SDVVDJH WR WKH FDSLWDO FLW\ -W LV
DOWKRXJK LW ZDV QHYHU UHFRQVWUXF
EURNHQ DQG IUDJPHQWHG 7KH <DQVKDQ
ZLQGV IURP HDVW WR ZHVW DQG LV FXW
IRUPLQJ D QDWXUDO QDUURZ SDVV ZKHU
7KLV VHFWLRQ RI WKH ZDOO LV NQRZQ D
RXU WUHN ZLOO SDVV WKURXJK UHPRWH
PDQ\ FUXPEOLQJ ZDWFK WRZHUV 7KH LP
5LGJH UHPDLQV YLVLEOH LQ WKH IDU GL
WKH GD\ :H ZLOO KHDG WR -LQVKDQOLQ
DQG RYHUQLJKW
OHDOV %UHDNIDVW /XQFK 9RFQ®RHPU /RGJ
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7KLV LV WKH ODVW GD\ Rl WKH FKDOO
GD\ ZH ZLOO WUHN IRU DURXQG ILYH
-LQVKDQOLQJ :HVW WR (DVW :H ZLOO
URXWH WR HQMR\ WKH YLHZV DQG D G
OXQFK WR IXO0O\ DEVRUE WKH VFHQHU
7KH GD\ ZLOO FRQVLVW RI D ORQJ WU
WRZHUV ZLOO EH YLVLWHG LQFOXG
VHFWLRQV WKDW KDYH EHHQ OHIW DV
KLJK DV WKH JURXS WDNHV LWV ILQDC
DQG WKH FKDOOHQJH FRPHV WR DQ H¢
EDFN WR RXU KRWHO LQ %HLMLQJ LV |
KRXUV -Q WKH HYHQLQJ ZH ZLOO HQ
GLQQHU LQ D ORFDO UHVWDXUDQW
OHDOV %UHDNIDVW /XQFK$FFRPQHRW

"D\ 7+()25%—""(1 &-7< % (—-—1*
%UHDNIDVW LV IROORZHG E\ D YLVLW
6TXDUH D FLW\ WRXU RI WKH )RUELG
DIWHUQRRQ ZH ZLOO SDVV WKH LPSU
3DUN DQG LI WLPH SHUPLWYV ZH ZLOO
ORFDO VLON IDFWRU\ -Q WKH HYHQLC
GLQQHU WRJHWKHU 3HNLQJ GXFN
OHDOV %UHDNIDVW $IFFRRU+RWHO

'$< 57851 72 7+( 8.

'H WDNH RXU WUDQVIHU WR WKH DLUS
KRPH

OHDOV %UHDNIDVW
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y-QWHUQDWLRQDO IOLJKWYV

YySFWLRQ &KDOOHQJH WUHN OHDGHU
y)XOO0 VXSSRUW WHDP LQFOXGLQJ OR
y8. PHGLF

y$00O DFFRPPRGDWLRQ

y$00O OHDOV H[FHSW LQ IUHH WLPH
y$LUSRUW $LU WUDYHO WD[HV

y$00 WUDQVIHUV LQ ORFDO YHKLEFOH\
y&HOHEUDWLRQ GLQQHU

y)LWQHVV DQG WUDLQLQJ JXLGH
y'LVFRXQWV IURP 8. UHWDLOHUV

'$7(6 35-&(6
9LVLWZREWLVRW DYDLOGDWOM DQG SULF
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$Q RQOLQH 5HJLVWUDWLRQ 'HSRVLW 1
VHFXUH \RXU SODFH RQ WKLV FKDOOH
UHJLVWHUHG WKHUH DUH SD\PHQW
WR FRYHU WKH UHPDLQLQJ FRVW RI \F

6(/) )81'—1*
<RX SD\ WKH UHJLVWUDWLRQ GHSRVL)
ILQDO EDODQFH GLUHFWO\ WR XV

&+$5-7< 63216256+—3

<RX SD\ WKH UHJLVWUDWLRQ GHSRVL)
WKH DPRXQW RI WKH ILQDO EDODQFH
FKDULW)\ SD\V XV WKH ILQDO EDODQFF
IXQGUDLVLQJ
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$ ELW RI ERWK <RX SD\ WKH GHSRVLYV
ILQDO EDODQFH ZLWK \RXU FKRVHQ Ft
IXQGUDLVH WZLFH WKH DPRXQW WKDW
WR SD\







