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7KH&KD@IQI H

6D KD U D @KD@®IQJ H

3XVK \RXUVHOI IXUWKHU WDNH RQ 7KH 6DKDUD
PDUDWKRQ GLVWDQFHVY RYHU GD\V $ IDQWDVW
'UDD 9DOOH\ GRZQ WR VXQ EDNHG GXQHV RQ WK
UXJJHG PRXQWDLQ VFHQHU\ DQG D %HGRXLQ VW
GD\ WULS KDV LW DOO D WRXJK FKDOOHQJH VW
FDPSLQJ FDPDUDGHULH IX0O0O VXSSRUW DQG C(
ODUUDNHFK HLWKHU VLGH Rl WKH FKDOOHQJH $
ORURFFDQ DGYHQWXUH DQG VRPH ZHOFRPH DX\
LV WKH WLPH IRU D QHZ DGYHQWXUH WR LQ

VR ZK\ QRW MRLQ XV DQG GR VRPHWKLQJ DPD]L
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6 DKDUDQ & KD@HQJ H

'$< 237-21%/ ($5/< $55-9%/ 287

JRU DQ\RQH ZLVKLQJ WR DUULYH HDUO\ \RX FDQ ERRN WKLV
QLJKW DW WKH WHDP KRWHO 7KLV FDQ EH DGGHG ZKHQ \RX
VLIJQ XS RU DIWHU ERRNLQJ 'LQQHU DW WKH KRWHO LV
LQFOXGHG IRU HYHU\RQH WDNLQJ WKLV RSWLRQ

'$ < 0((7 83 -1 0$55%.(&+ 28&7

‘H ZLOO UXQ UHJXODU VKXWWOHV IURP ODUUDNHFK DLUSRUW Wi
WKH WHDP KRWHO RU LI \RX DUH DOUHDG\ LQ ORURFFR \RX
FDQ PHHW DW WKH WHDP KRWHO ZKHUH WKHUH ZLOO EH D
ZHOFRPH OXQFK $IWHU IUHH WLPH WKHUH ZLOO EH DQ
HYHQLQJ GLQQHU DQG D EULHILQJ KRSHIX0OO\ D JRRG QLJKWYV
VOHHS DV WKHUH V D ORQJ WUDQVIHU DKHDG DQG D WRXJK
FKDOOHQJH

OHDOV LQFOXGHG /XQFK 'LQQHU
$FFRPPRGDWLRQ +RWHO

'$< 75%$9(/ 72 &$03 287

7KH JURXS ZLOO WDNH DQ HDUO\ EXV WUDQVIHUV WR RXU
%HGRXLQ VW\OH EDVHFDPS RQ WKH RXWVNLUWYV RI 7L]JXLQH
7KLV MRXUQH\ LV DSSUR[ KRXUV ZLWK UHJXODU EUHDNV
HQURXWH LQ SULYDWH PLQLEXVHV -Q FDPS ZH ZLOO EH
DOORFDWHG D VLQJOH WHQW LI \RX ZDQW WR VKDUH \RX OO
KDYH D VSDUH WHQW IRU OXJJDJH KDYH D ZHOFRPH PHDO
DQG ILQDO EULHILQJ RQ WKH FKDOOHQJH DKHDG

OHDOV -QFOXGHG %UHDNIDVW 3DFNHG /I XQFK 'LQQHU
$FFRPPRGDWLRQ &DPSLQJ
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6 DKDUDQ & KD@BQJ H

'$< 0 $)5% 72 %$6(&$03 287

‘H ULVH HDUO\ IRU EUHDNIDVW DQG D PLQXWH WUDQVIHU WR
WKH VWDUWLQJ OLQH LQ $I1UD QHDU OW .LVVDQH $IWHU D JURX
ZDUP XS ZH VWDUW WKH 6DKDUDQ &KDOOHQJH :H EHJLQ LQ

DQ LQFUHGLEOH OXQDU ODQGVFDSH EHIRUH UH MRLQLQJ WKH
ULYHU WR DUULYH DW RXU ILUVW UHVW VWRS )URP KHUH ZH SD
WKURXJK PXG EULFN YLOODJHV SDOP WUHHV DQG GDWH
SODQWDWLRQV $IWHU OXQFK WKH URXWH WDNHV XV WKURXJK V
QDUURZHVW SDUW RI WKH 'UDD 9DOOH\ EHWZHHQ P

SHDNV WR RXU DIWHUQRRQ UHVW VWRS DQG ILQDOO\ DUULYLQJ
RXU %HGRXLQ &DPS :H KDYH D JURXS EXIIHW VW\OH GLQQHU
WKLV HYHQLQJ EHIRUH D EULHILQJ DQG ZHOO GHVHUYHG UHVW

OHDOV —-QFOXGHG %UHDNIDVW ; 6QDFN VWRSV /XQFK 'LQQHU
$FFRPPRGDWLRQ &DPSLQJ

'$< .0 &$03 72 1%$./$ '81(6 2&7

BWDUWLQJ HDUO\ ZH EHJLQ RXU WUHN E\ SDVVLQJ WKURXJK D
QXPEHU RI VPDOO YLOODJHY DQG SDOP SODQWDWLRQV +HUH
ZH OO0 ILQG RXU QH[W UHVW VWRS ZLWK VQDFNV DQG GULQNYV
&RQWLQXLQJ RXU WUHN ZH YHHU DZD\ IURP WKH ULYHU ZH OO
ZDON WKURXJK GHVHUW ODQGVFDSHV EHIRUH DUULYLQJ DW WK}
IRUWUHVYV RI %HQL =ROL IRU OXQFK 2XU URXWH IROORZV D
QHWZRUN RI LUULJDWLRQ FDQDOV WKURXJK D SDWFKZRUN RI
ILHOGV JURZLQJ D SURIXVLRQ RI IUXLW DQG YHJHWDEOHV 7KH
ODVW NP RI WKH URXWH VHHV XV OHDYH WKH IHUWLOH ILHOG)
DQG KHDG RXW LQWR WKH 1DNKOD VDQG GXQHV &URVV WKH
ILQLVK OLQH DQG FHOHEUDWH RXU IDQWDVWLF DFKLHYHPHQW
ZLWK D JODVV RI IL]] DQG D PHGDO :H WUDQVIHU EDFN WR
FDPS IRU D ILQDO QLJKW LQ GXQHV DQ HSLF FHOHEUDWLRQ
GLQQHU

OHDOV -QFOXGHG %UHDNIDVW ; 6QDFN VWRSV /XQFK 'LQQHU
$FFRPPRGDWLRQ &DPSLQJ
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6 DKDUDQ & KD@®QJ H

'$ < 5(7851 7D$55%. (&+ 28&7

$IWHU EUHDNIDVW ZH VHW RIl IRU WKH KRXU GULYH WR
ODUUDNHFK VWRSSLQJ IRU OXQFK HQ URXWH :H FKHFN LQ WR
RXU KRWHO DQG KDYH WLPH WR IUHVKHQ XS EHIRUH ZH HQMR\
D WKUHH FRXUVH PHDO RI ORFDO ORURFFDQ GLVKHV 7KLV LV D
FKDQFH IRU WKH ZKROH JURXS WR JHW WRJHWKHU DQG UHIOHFYV
RQ WKH WUHPHQGRXV DFKLHYHPHQWYV RI WKH SDVW IHZ GD\V
OHDOV LQFOXGHG EUHDNIDVW OXQFK GLQQHU

$FFRPPRGDWLRQ +RWHO

'$< '(3$57 02528&&2 287

$IWHU D ZHOFRPH VOHHS DQG EUHDNIDVW EXVHV ZLOO GHSDUW
IRU WKH DLUSRUW HDUO\ LQ WLPH IRU \RXU IOLJKW EDFN WR
/IRQGRQ 30HDVH QRWH WKDW LI \RX KDYH QRW ERRNHG IOLJKW\
ZLWK XV \RX ZLOO EH UHVSRQVLEOH IRU PDNLQJ \RXU RZQ
DUUDQJHPHQWY WR WKH DLUSRUW )OLJKWV ZLOO EH GHSDUWLC
WKH PRUQLQJ WLPH WR DUULYH EDFN LQ /RQGRQ IRU

PLGGD\ HDUO\ DIWHUQRRQ

OHDOV -QFOXGHG %UHDNIDVW

'$ < 237-21%$/ (;7(16-21 28&7

—1 \RX KDYH ERRNHG WKH ILQDO QLJKW H[WHQVLRQ WKHUH ZLO«
EH D EUHDNIDVW DW WKH KRWHO DQG VKXWWOH VHUYLFHV WR V
DLUSRUW IRU \RXU IOLJKW KRPH RWKHUZLVH \RX DUH IUHH WR
PDNH \RXU RZQ SODQV IRU \RXU UHPDLQLQJ WLPH LQ

ORUURFFR

OHDOV -QFOXGHG %UHDNIDVW
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6 DKDUDQ & KD@QJ H

~1&/86-216

e $SFWLRQ &KDOOHQJH 8. /HDGHUV
8. OHGLFV ZLWK ([SHGLWLRQ PHGL
e /RILVWLFDO VXSSRUW YHKLFOHV
e QLJKWV DFFRPPRGDWLRQ RQ D V
e 6LQJOH 6XSSOHPHQW DYDLODEOH
e $00 PHDOV H[FHSW LQ IUHH WLPHI
e UHVW VWRSV GDLO\ ZLWK VQDFN
e /RILVWLFDO VXSSRUW YHKLFOHV
e 7UDQVIHUV IURP WR ODUUDNHFK
e 6DKDUDQ FHUWLILFDWH PHGDO
e &8HOHEUDWLRQ GLQQHU

e 3UH FKDOOHQJH $SS VXSSRUW

e )LWQHVYV DQG WUDLQLQJ JXLGH

e 'LVFRXQWVY RQ NLW WR EX\ DQG K

'$7(6
2FWREHU

3$<0(17 237-216

$Q RQOLQH 5HIJLVWUDWLRQ 'HSRVLW
VHFXUH \RXU SODFH RQ WKLV FKDOC
UHJLVWHUHG WKHUH DUH SD\PHQV
WR FRYHU WKH UHPDLQLQJ FRVW RI

6(/) )81'—1*
<RX SD\ WKH UHJLVWUDWLRQ GHSRV
ILQDO EDODQFH GLUHFWO\ WR XV

&+$5-7< 63216256+-3

<RX SD\ WKH UHJLVWUDWLRQ GHSRYV
WKH DPRXQW RI WKH ILQDO EDODQF
FKDULW\ SD\V XV WKH ILQDO EDODQ
IXQGUDLVLQJ

O—;(")81'—-1*

$ ELW RI ERWK <RX SD\ WKH GHSRYV
ILQDO EDODQFH ZLWK \RXU FKRVHQ
IXQGUDLVH WZLFH WKH DPRXQW WKI
WR SD\
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([ VAOMRQ 2 SWRQV

287 0 $55%. (&+
7285

([ WHQG\ RXUWID\ LQO DUDNHFK Z WK D
WHD[ 1IQJ +DP P DP YMWWHWDP RRP VSD
P DWDJH SXVDVRXURI VKH VRXNVRI

0 DUDNHFK Z KHWH\ RX FDQ SLIFN XS VRP H
VRXYHQLWY RUMWWRDN XS VKH DV? RVSKHWH

7Z 1QKDUQJ e 6LQI®ILRRP e

0 HDOYLQFOXGHG EUHDNIDW  GLQQHU
$FFRP P RGDVRQ KRWO

2 U ERRN ERVK SDFNDJHV | RUVKH XOLP DWW
H[ SHUHQFH

7Z 1Q WKDUQJ e BLQIMI LRRP e
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$ PARQ & KDMIQ H
. K\ &KRRVH8 YV

)8//< &2 9(5(" 3$&. $* (6

© HUMN DWHW DAWLSV DQG IMOHDUHY DQG VHQG RXWRXU
WXWHG 8. FUHZ RQ HDFK FKDABIQIH Z VK VKH WDP  $ @

WDYH@HU DUH FRYHUHG E\ RXUe

LOVXUDQFH FRYHU

8. /($' (56
0(',&6

( YHU FKDQhIQIH LV

P DQDIHG GIGE\ RQHRI
RXUH SHUA8 . 4 XD HG
WDLOHG 0 RXQVDLQ / HDGHWY
Z RUNLQJ DARQIVIGH VKHP
ZI@EHDS. 0 HGIFZ KRP
KDVH SHUHQFHRI

H SHGIMRQV  JLRXS
FKDADIQIHV

P LAORQ SXEQF @DELOW

(; 3(5,(1&("
128&$/ 7($0 6

2 XUKDQG SLFNHG GRFDO
WDP V FUHZ NQRZ ViKH
LRXVIV @\NH VIKH EDFN Rl VIKH
VKHLUKDQGV <RX Z LG@EH
IXQ@ VXSSRUMG E\ VIKH

H SHUNV Z KR Z LGDOR
WADFK \ RX DERXVWKH

GHWIQDVRQ SHRS®
FXOXWH  KIWRU

7+(*5283(; 3(5,(1&(

-RLQ DV DQ LQGLYIGXDO FRXS®! RUJLRXS Rl
IUHQGV Z HEUQJ SHRS® VIRIHVKHUDQG FUHDVIA
DQ DVIP RVSKHUH Z KHUH HDFK SHURQ LV
VXSSRUMG P RAWYDWG  HQFRXUDIHG VKLRXJIK
VKHWLS 6KDUQJ DGYHQUKUHV VRIHVKHUZ H
KDYH DBRWRI 1XQ

75%$,1,1* 6833257

2 QFH\ RX YH WLJQHG XS VR ViKH FKD@QIH \ RX @
EH VXSSRUMG E\ RXUWDP VZ VK VSHFL LFDQ
GHVLI QHG WDLQLQJ SMQV D FKD@HQIHDSS DQ
LQYLV VR NRLQ RXU) DFHERRN JLRXS ~ RSVIRQV
WRLQ XV RQWDIQIQJ Z DOV FKDAEBIQIH EUHI LQJ
% VIKHWP H\ RX DUH GXH VR WDYHO, RX @EH
HDG\  WDUQJ VRJR

29(5 <($562)
(; 3(5,(1&( %5,1* 6
<28 7+( %67

7,1(5%$5,(6
' (67,1$7,216

48%/,7< $6685(' 9%$/8(

© H SUGH RXUHIHV RQ VHBIPIRQJ VIKH EHVGRFDX
WDP V KRVAY D& D\ V UHWIDXLDQW
JXIGHVVR\ RX FDQ H SHUHQFH VikH EHVWHDFK
GHWIQDVRQ KDVVR RITHU $ KLIKQIKWZ LG
FHU/DLQ® EH RXUI LQDCFHBIEELDVRU P HDY
SDUN DWD | DQVIWIF YHQXH

285 &/,(176

: HYHVIDNHQ VDP VILRP +DURGV %DFNLRFN
+6%& DQGP RUHVR VIKHVXP P LRI . LOP DONDLR
DQG KDYH DOYR UXQ HYHQW KHUH LQVIKH8 . |RU
FRP SDQIHV VXFK DV 7HVFR %UMAK * DV DQG

0 6 : HYHJRWRYHUD GHFDGHRI H SHUHQFH
Rl Z RINLQJ Z VK RUIDQLVDVIRQVRI HYHU V] H

2 XUWDP Rl H SHUNVZ @Y RWN Z VK \ RX VR
HQVXUH VKDV RXUHYHQWLY D VXFFHW DFKLHYLQJ
\ RXUJRDOY DQG GIDYLQJ D MWIQJ LP SDFW



$ PMRQ
& KD@BIQJ H

'H DUH $FWLRQ &KDOOHQJH DQ!
WRJIJHWKHU WKURXJK FKDOOHQJI

6LQFH ZH YH RUJDQLVHG LQ\
FKDOOHQJH HYHQWY DGYHQWX
‘RUOGZLGH IRU LQGLYLGXDOV V
JURXSVY FRPSDQLHV FKDULWLF
FKDOOHQJH MXVW IRU \RXUVHOI
VSHFLDO FDXVH DQG IXQGUDLVF
KDYH UDLVHG RYHU e PLOOLRQ
LV WKH WLPH WR VHW QHZ JRDO
WR JHW DFWLYH

‘H KDYH RYHU 8. RYHUVHDV |
HYHQWY WKDW \RX FDQ VLJQ XS
IURP D PHDQGHULQJ NP 7KDPF
WR FRQTXHULQJ D PLJKW\ +LPDC
RQ DQ XQIRUJHWWDEOH JURXS I
\RXUVHOI! IXUWKHU :H ZHOFRPH
FRXSOHV RU JURXSV RI IULHQG
\RX FDQ VHOI IXQG RU OLQN \R»
IXQGUDLVLQJ IRU D FKRVHQ FKD

YHZ H[SHULHQFHV EULQJ D JURX
WKDQ DQ RXWGRRU DGYHQWXUH
FRPIRUW JRQHV EXLOGV UHVLOI
XQGHUVWDQGLQJ DQG IRUJHV L
IULHQGVKLSV —1 \RX KDYH D JUF
RQH RI RXU RU VR VFKHGXOHC
ZDQW VRPHWKLQJ VSHFLDO ZH
EHVSRNH LWLQHUDU\ RU SODQ C
HYHQW WR PHHW \RXU REMHFWL
WHDP HQHUJLVHG
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